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CMNPABKA C AOMBIMHUTENHA AHOOPMALIUA
3a BT® ,,Expat Slovakia SAX UCITS ETF*,
CbrnacHo U3UWcKBaHusATa Ha un. 73, an. 1, 7. 5 or Hapen6a 44
3a 2019 r.

.  WHdopmauua curnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,0“ BLB Bpb3Ka ¢ un. 75, T.
2 ot Hapepnba 44

1. O6wa nHhopmauus 3a 6o0pcoBO TbpPryBaHusa oHa

Bopcoso TeprysaH doHp ,Expat Slovakia SAX UCITS ETF*, opraHusupaH 1 ynpaensisaH oT
Ynpasnasawo gpyxectso “Ekcnat Acet MeHumpkmbHT' EAL, € KOnekTMBHa WHBECTULMOHHA
CXeMa OT OTBOPEH TUM 3a UHBECTUPaHE B LIEHHW KHKa U APYrU NUKBUAHW (DMHAHCOBW aKTUBMK,
yypedeH W ocblUecTBsBall, CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKkoHa 3a [elHOCTTa Ha
KONEKTUBHUTE WHBECTULMOHHW CXEMWU W Ha OpYrK NPeanpusaTUa 3a KOMNEKTUBHO MHBECTMpPAaHe
(BOKMCONKKM), 3akoHa 3a 3agbiKEeHWSTA W [OOrOBOPUTE U OCTaHANoTO MNPUNOXUMO
3aKkoHogaTencTso Ha Penybnuka Benrapus.

MHBecTumMoHHata uen Ha dPoHaa e [a cnegBa MNpeacTaBaAHETO Ha uHaekca SAX
(,PedepeHTeH nHaekc", ,MHoekca®), kaTo ce nMpuabpxa KbM MeTofa Ha MbMHO U3UYECKO

peNnnMKMpaHe 1N Kato B CLLOTO BpEME MUWHNMU3WPa PaBHULLETO Ha rpellkaTa oT cnegBaHe Ha
MNHgekca (“tracking error™).

PedepeHTHMAT nHaekc e SAX, AeHoMuHMpaH B €Bpo. PeepeHTHUAT HAEKC e npeTerneH no
nasapHa kKanuranusauus u e KopurMpaH 3a HUWBOTO Ha CBODOAHO TbPryBaHW akLuu.
PedepeHTHUAT MHAEKC crneay NpeacTaBAHETO Ha 7 OT Hal-ronemMuTe U Han-NUKBUOHWU akLmu
Ha ®oHpoBa Bopca bpatucnasa. PedepeHTHUAT MHOEKC € eOQuH OT OCHOBHUTE GeH4YMapk
nHaekcn 3a doHposa Gopca Bpatucnaea M NPeACcTaBAHETO My € CUMHO 06BBbp3aHO C
npegcraeaAHeTo Ha uenua nas3ap. [TenHo onucaHue Ha PedepeHTHUs WHAEKC, HEroBusAT
CbCTaB, MeToAomnornaTa 3a usbop Ha cbeTaea v TErnoTo Ha u3dbpaHuTe kKomnaHun B HOoekca e
JOCTBNHO B MHTEPHET Ha canTa Ha ®oHgosa Bopca Bpatncnaea www.bsse.sk.

Cepanvwe u apgpec Ha ynpasneHue: rp.Codwms, yn. ,I. C. PakoBcku® 96A; TenedoH: +359 2
980 1881, dpakc: +359 2 980 7472, enekTpoHHa cTpaHuua: www.expat.bg.

BT® ,Expat Slovakia SAX UCITS ETF* usuncnasa HeTHa CTOMHOCT Ha akTUBUTE CU U LieHa 3a
obpaTHO M3KynyBaHe Ha [AnosBe Bceku paboTeH geH M v nybnukyBa B CbLOTBETCTBUE C
lNpocnekTa Ha carTa Ha Y[ ,ExcnaT AceT MeHngXMBHT".

PazBuTHe Ha AeAHOCTTa U (PUHAHCOBO CbCTOSAAHUE HA ¢hoHpa 3a 2019 .

Kato coHA 3a NbNHO (hu3nYecko pennukmpaHe Ha uHgeke, ,Expat Slovakia SAX UCITS ETF",
WMHBECTWpa No Ha4uH K cbrnacHo lMpasunaTta Ha bopcoBo TepryBaHusa oHa. HeroBuTe akTneBu
morat ga 6vaat nHeecTvpanu o 100% B akuum 1 NpaBa Ha OpPYXeCcTBa, 4onycHaTh 40 UNu
TbpryeaHun Ha perynupad nasap no 4n. 73 ot 3MNPY unmn TepryeaHn Ha apyr perynvpaH nasap B
CnoBakus, KOMTO cbeTaenasat PedepeHTHUA nHAEKC.

3anepuona 01.01.2019—31.12.2019r.. |  CromnocT (BGN)
MwuHumanHa naducneda NAV/gan 3.7.2019r. 1.7035
MakcumanHa nsdmcneda NAV/aan 9.5.2019r. 1.8346
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Bpoi asanose B ob6paleHue U HeTHa CTOWHOCT Ha aKTUBUTE Ha efuH asn Ha BT  Expat
Slovakia SAX UCITS ETF*“, 3a nepuoaa 31.12.2017 r. — 31.12.2019 r.

KbMm 31 nexkemepu 2018 r. aanosete B obpalyeHue ca 70 000 6posi, kbM 31 gekemspu 2019 r.
90 000 6pos.

lNpe3 neprofa ca npeassexn 270 000 gana 3a o6paTHO U3KyMNyBaHe Ha AOroBOPHMA hoHA, a
ca emutupadu 290 000 gana.

HeTHaTa CTOWHOCT Ha akTUBMTE Ha eauH asn Ha 31 aekemepw 2018 1. e 1.7370 nB.
HeTHaTa CTOMHOCT Ha akTuBUTE Ha eavH Asn Ha 31 gekemepun 2019 r. e 1.7170 nB..

CpaBHuTenHa tabnuua 3a obljaTta CTOWHOCT Ha HETHUTE aKTUBW W HETHATa CTOWHOCT Ha eauH
AAN 32 NOCNeAHUTE ABE roWHW e NpefcTaBeHa no-aony:

110Ka34aTen L i i::f}&fm 12,2019 0 Sl
06uWwa CTOMHOCT Ha HEeTHUTE aKTUBM 154 528 121569
HeTHa cTOMHOCT Ha eauH gan 1.7170 1.7370

O6em Ha nHBecTUUMUTE B nopTdeina Ha BT® , Expat Slovakia SAX UCITS ETF“

| Croinoct |
 KbMm % or
L 1.12.2018 r. | cTonHocTTa

Bup LeHHM KHWXKa _(BGN) | Ha aKTUBUTE
AKUUn 86 217 70.73%
Bnokupanu LIK
[Npaea 3a akuuu
Oanoee B KNC
MMapuyHK cpeacTsa B Kaca
MapuyHu cpeacTea B pasnnawarenHu
CMETKN 88 540 57.14% 35674 29.27%
Jeno3utun
Obnroem UEHHW KHUXA
BaemaHus no nuxsu
PasyeTtun no npogax6a Ha LIK B ceTbnmeHT
BaemaHus no AuBUAEHTH
Baemanuns no opyepaHU CAenKu
Pasxoau 3a 6baelum nepunogn
Obuia CTOWHOCT Ha nopTdenna 154944  100.00%| 121891 100.00%

CTpykTypaTa Ha akTMBUTE W OENbT BbB (DUHAHCOBU WHCTPYMEHTM Ca B CLOTBETCTBME C
HOpMaTUBHWTE W3uckBaHws U [paBunata Ha doHga. lMapuuHuTe cpedcTBa B Kaca, B
pasnnawjatenHy cMeTkn M B 6GaHKOBUTE [OEMno3nTM CbC CPOK 40 TPU Meceua dopmupat

nukBuaHWTE cpeactea Ha doHpoa v kbMm 31 gekemepu 2019 r. 3aemat 57.14% ot obwums
pasmep Ha akTuBUTE.
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[IpoMeHU B CTPYKTYpaTa Ha noptdenna Ha BT® . Expat Slovakia SAX UCITS ETF*

~ CroiHocT
| %o kM | %or
: | cTonHocTTa | 31.12.: . | cToiHOCTTa

EMuUTEHT ‘Ha aKTuBMTE | 'Ha aKTUBUTE
1.AKUMU
Des Biotika AS Slovenska 7.83% 9.63%
Slovnaft A.S. 20.73%
Tatry Mountain Resorts AS 6 27170 17.54% 18.60%
Vseobecna Uverova Banka 21 78%
AS 27 108 17.50% '
2. QbpxaBHu LleHHU KHUXa
3. Obnurauum
4. Nanose B KUC
5. MNpaBa
6. B Kaca v pasznnawarenHu
CMEeTKH 88 540 57.14% 35674 29.27%
7. deno3uTtu
8. Pa3yeTu no npopaxba Ha
U.K. B CeThIIMEHT
9. BaemaHus, B T.u.
B3eMaHUSA OT NIUXBM,
OWBUOECHTH
ObiaicTonNocERaE L e se R e e
noprdenna e 100.00%| = 121891 100.00%

* Toyka 9 sknoYea g3emanus no nuxeu om denosumu, no ¢hopybpaHU coenku, pasxodu 3a bndewu nepuodu.
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Opyra chuHaHcoBa uHdopmaumsa — 3aabLIHKEHUs, NPUXOa4U U paszxoau Ha BTO

wExpat Slovakia SAX UCITS ETF* 3a nepuona 04.01.2018 r. — 31.12.2019 r.

Koum
: G e i 31.12.2018 r.
Tekywu 3anbimkesnss (BGN)
1. 3aabrxeHns kem Y no goroeop 3a ynpaesneHue 201 103
2. BagbmKkeHus KbMm DaHka genosuTap 215 219
3. 3aabmKeHus no sanvceaHe u obpaTHO U3KynysaHe 0] 0
4. 3agbmxeHus kem AN 0 0
5. 3agbmxeHus no onepauuu ¢ LIK 0 0
6. 3agbmxeHus no hopybPAHU CAEMKM 0 0
7. Opyrn 0 0
0b6uwo: 416 322
llaaieem. Kbm
<l S e 1 31.12.2019 T 31.12.2018 r.
B3emaHua ___ (BGN) (BGN)
1. BsemaHus no onepauun ¢ LEHHW KHUXA 0 0
2. BsemMaHusa CBbp3aHu ¢ emutupaHe 0 0
3. BaemaHug no Ha4YucneHn nuxXen no 4enosuTu 0 0
4. BzeMmaHusa No HAYUCNEHW NUXBU N AUBUAESHTU 0 0
5. BsemaHus no Ha4yucneHun Nuxsu BLB BanyTa 0 0
6. Opyrm 0 0
O6uwo: o 0
el TKEw Kom
i 1 31.42.2019 r. 31.12.2018 r.
__MNpuxonu __(BGN) (BGN)
1. MNpuxoam oT NUXBK 0 0
2. MNpuxoau oT onepauum ¢ L.K. 562 0
3. Mpuxoan oT KypCoBW PasnukM OT NpeoLieHka 5 051 836
4. Npuxoan oT KypcoByW pasnuki Npy BanyTHW onepauuu 0 0
5. MNpux0am OT NUXBW NPW APYTM onepaLmm 0 0
6. Mpuxoam OT AANOBO yYacTue 1241 1864
O6wo: ey 6854 2700
1 kem Kom
e ( | 311220191 | 31.12.2018T.
Pasxogu = ____(BGN) (BGN)
1. Pasxogu ot onepauun ¢ UHBECTULUN 0 0
2. Pa3xogwm oT npeoLueHka 0 0
3. Pasxoawm OT KypCOBM pasnuku 0 13
4. Pasxoau 3a BbHLWHW YCRyru 3696 13 916
5. KOMWUCHOHM, Takeu 1 ap. 0 0
6. Opyru 4 802 4 094
06110: 8498 18 023
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5 Kum
31.12.2018 r.
: (BGN)
1. Paaxoaun kem Y 1126
2. Bu3HarpaxgeHwe Ha baHka genosuTap 2 841
3. Pasxoau kem MM 108
4. Takcu npeBoaM W KacoBo obcnyxeaHe 18
Seue e oa

CournacHo un. 174 oT 3akoHa 3a KOPMopaTUBHO MOLOXOAHO obnaraHe, KOMNEeKTUBHWUTE
WHBECTULMOHHN CXEemMu, KOWTO ca ponycHatk 3a nybnuyHo npeanaraHe B Peny6nuka
Bvnrapus He ce obnaraTt ¢ KopnopaTVBEH JaHbK.

BT® ,Expat Slovakia SAX UCITS ETF"“ He ce obnara c KoprnopaTWBeH AaHbK, Tl KaTo Mo
cMucbna Ha Yn.4 Ha 3QKNCAOMNKK e KonekTuBHa MHBECTULMOHHA CXEMa.

Caenku ¢ nepuBaTMBHA MHCTPYMEHTU

Mpes ot4yeTHUA nepuon BT® Expat Slovakia SAX UCITS ETF“ He e usBbpLuBan caenku ¢
AepvBaTUBHW (PUHAHCOBU UHCTPYMEHTH,

[pellKka oT cnegsaHe

ISIN Wme Ha Bopcoso TLpryBaH OvakBaHa rpeiuka Peanuaupana rpewka

tona OT creABaHe 3a OT crneABaHe KbM
2020r. 31.12.2019r.

BGSKSAX04187 Expat Slovakia SAX UCITS A0 10% 9.10%*
ETF

ISIN Wme Ha GopcoBo foxopHocT Ha  [loxogHoct Ha  Paznuka npwu
THPryBaH doHa BT® 2019 . uHaekc 3a 2019  cnepeHe 2a 2019

r. r.

BGSKSAX04187 Expat Slovakia SAX (1.15)% 5.65% (6.80)%

UCITS ETF

* PeanuaupaHara rpeluka OT crnefgBaHe e M3YucreHa Bb3 OCHOBa Ha CeMWMYHW CTORHOCTWM 3a 52
ceamuum, npegxoxgawm 31.12.2019r.

3a 2020 r. ovakeame rpelukaTa oT cnedeaHe Aa He Hagxebpns 10% c ormen Ha orpaHudeHaTa
ncTopus Ha TbproBus ¢ BOPCOBO TbpryBaHW (HOHAOBE Ha OBLNTApCKMA Nasap, CbOTBETHO W Ha
Gopcoeo TepryeaH oHa ,Expat Slovakia SAX UCITS ETF.
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[pewkata OT crefBaHe € BOMATWIHOCTTA (M3MEpEeHa uYpe3 aHyanuaupaHoTo CTaH4apTHO
OTKMOHEHWE) Ha pasnukaTa Mexay rogulliHaTta OoxXOo4HOCT Ha doHaa W roguwHata [OXO4HOCT Ha
camus Mugekc. Mo-Hucka rpellka oT cneaBaHe o3Havasa no-6nusko cnegeade Ha ViHaekca. Toea He
€ CBLQTO KaTo pasnuka npu cnejeHeTo, KoATO € NPOCTO pasnukaTa Mexay 4oXo4HoCcTTa Ha doHaa U
Tasn Ha PedepeHTHMA MHAEKC 32 OnpeAeneH nepuog ot BpemMe. PasnukaTta npu cnejeHeTo nokasea
C konko npoueHTa POHALT Ce € npeacTaBun no-gobpe unu no-ane o1 MHaekca, 4OKaTo rpelukaTa oT
crnefdeHe nokasea NOCTOAHCTBOTO B pasnukarta B NpeactaBaHeTo Ha PoHpa n PedhepeHTHUA nHOEKC.

Hukona Ankos:
(Mpencepaten Ha CO)

Hanven JoHues:

(Ynen va CO)




